~~ VERMONT

AGENCY OF EDUCATION

School Finance Team

MEMO

To: Town Treasurerg and School District Treasurers

From: Brad James
Education Finance Manager

Re: Final cash flow sheets for FY2015
Date: April 08, 2015

The PDF files on Onedrive (formally Skydrive) (see page 2 for the link) are the final FY2015 cash
flow sheets for municipalities and school districts, based on education grand lists submitted to
Property Valuation and Review as of March 24, 2015. The first three pages with a yellow header are
the final municipal, school district, and revenue cash flow sheets. If the municipality is a member of
a union school district, there is a fourth page that is a funding summary for all the school districts to
which the municipality is a member. The last two pages are reconciliation sheets for both the
municipality and the school district.

If a municipality has overpaid education taxes to a school district, the Education Fund will overpay
the school district by that same amount. The school district will then pass those funds to the
municipality.

If a municipality has underpaid the school district or the State, the Education Fund will underpay the
school district by the same amount if the district is owed money from the Education Fund or increase
the municipality’s June 1, 2015 bill by that amount.

The figures on the two reconciliation sheets assume the town has transferred all the Ed fund
taxes shown on the preliminary cash flow sheets. If the town has not transferred ali the Ed
fund taxes, then the town treasurer and school district treasurer will need to work together to
determine the final payment/adjustment required.

Please forward a copy of this memo to the school district treasurer if the town treasurer does not fulfill that
role. Instructions explaining how to download the cash flow reports are on the next page.

NOTE:

Towns that belong to a union school district:
For towns that are members of a union school district, additional rows (19, 20, and 21) have been
inserted on the Municipal Reconciliation page. These rows show one of two things:

1. Payments from the school districts for overpayment of education taxes by the municipality, or
2. Payments to the school districts for underpayment of education taxes by the municipality.

The aggregate amount of the adjustments from the school districts in rows 19 - 21 is in section C at
the bottom of the Municipality Reconciliation page.

If you have further questions, please contact either Sean Cousino or me at:

Phone: 802 479-1026 802 479-1043
e-mail: sean.cousino@state.vt,us or brad.james@state.vt.us

cc. Superintendents; Business Managers

219 North Main Street, Suite 402 « Barre, VT 05641 » 802 479-1026 » Fax 802 479-1839



Downloading instructions:

Please follow the instructions below to download the FY2015 Final Cash Flow reports.

1. Click on or copy this link into your browser’s address bar to open up the cash flow folder on

Onedrive:
http://1drv.ms/1Civ1yZ
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2. Click this icon to change to details view (if needed)
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3. Click on your town’s Cash flow file and click the Download or Print button to download and save
the file to your computer and then print the report.
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Please contact Sean Cousino if you have any questions or problems accessing the files.

sean.cousino@state.vt.us
(802) 479-1026
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